AFTER SPENDING $1+ TRILLION, AI STOCKS
UNDERPEFORM/TRACK GOLD PRICES

Greg Aharonian
30 March 2026

Abstract: After spending $1+ trillion, the stocks and ETFs of Al companies and indexes
underperform gold (death crosses, mini-bubbles bursting) for the past few years (at the
height of spending) or, are tracking gold (on their way to death crosses and the main
bubble burst). They can’t beat gold? The ‘no rent lump of metal’ with no R&D/CapEX
budgets, with no innovation. Yet GLD outperforms most of Al equities, with ‘Death
Crosses’ yielding 50%-100% returns in less than a year.

Contents: what follows is tons of stock charts, financial data, and observations that
qualifies gold — not just as the inflation hedge — but as the Stupidity Hedge (inflation
being a political stupidity). Find something that is economically, financially or
politically stupid. Find an asset that tracks the stupidity (a stock, a currency). Short the
(stupid) asset and buy gold. Across the decades, this is a consistently profitable straregy.

The Al bubble: if there is much real technological (not financial) innovation, if there was
much social usefulness (slop, porn, deepfakes — no), if there is much that doesn’t rely on
massive criminal copyright theft (the Napster model to riches), if there was wasn’t such
a huge need for rich companies to borrow borrow borrow, there would be, after $1+
trillion in spending, organic growth and profits to conclude that there is NOT a bubble.

Conclusion: the AI bubble is not sustainable, not profitable, not
desirable. Look at dozens of charts below. Gold, the un-intelligent, ‘do
nothing’, lump of metal is more profitable, without relying on slop, porn,
theft, job destruction, bribes and deaths — than much of the AI bubble.

This report at: www.kukaxoco-finance.com/STUPIDITY/Gold-As-Al-Hedge.pdf

www.kukaxoco-finance.com/STUPIDTY/AT-DEATH-CROSSES.html
www.kukaxoco-finance.com/STUPIDTY
www.kukaxoco-finance.com
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2. Charts: GLD v. Al stocks with Death Crosses

Windows are 4 years to 12 years (the wider the window, the more likely
the Death Cross is a Death of Stupidity Cross). Extensive commentary at:

www.kukaxoco-finance.com/STUPIDTY/AI-DEATH-CROSSES.html

Stocks/ETFs charted by ‘Death Cross’ or ‘Death of Stupidity’ status:

No Al Bubble Bursting Yet — Hold Off Buying the Puts
SOXX, AIQ, IGV, XLK/XLE, QQQ

Who Cares about All Others — Here’s Are Bubble Bursters
NVDA, MU, ASML

Pre-IPO but Quick to ‘Death Crosses’ for Long/Shorting
OpenAl, Prometheus

Secondary ‘Death Cross’ ‘Canaries in the Mine’
Samsung, VICR, BE, AVAV, SNPS, ARKK, NBIS

Too Big to Burst, But Hell’s Bells if they have a Death Cross
AMZN, AAPL, Foxconn, Google, MSFT, CSCO, BRK-B

Hit Their ‘Death Cross’, if not ‘Death of Stupidity Cross’
TSLA, AMD, DDOG, UBER, SMCI, CRM, ACN, IBM
ORCL, BLOCK, TEAM, Softbank, META, ADSK, ADBE
IMAX, BABA, DIS, INTC


http://www.kukaxoco-finance.com/STUPIDTY/AI-DEATH-CROSSES.html

SECTION 1

NO AI BUBBLE BURSTING YET
HOLD OFF BUYING PUTS



SOXX v GLD
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iShares Expanded Tech-Software Sector ETF (IGV)
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QQQ v GLD: 5 year

Invesco QQQ Trust (QQQ) 608.67 7.75 (-1.26%)
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QQQ v GLD: 10 year
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SECTION 2

WHO CARES ABOUT ALL
OTHERS - HERE ARE THE
BUBBLE BURSTERS !!!



NVDA v GLD:2005-2015
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NVDAV GLD: 2 year
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Micron Technology, Inc. (MU)
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SECTION 4

SECONDARY ‘DEATH CROSSES’
- ‘CANARIES IN THE MINE’



SAMSUNG v GLD
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Bloom Energy Corporation (BE)
NYSE - Delayed Quote - USD
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SNPS v GLD
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SECTION 5

TOO BIG TO BURST,
BUT HELL’S BELLS IF
THEY HAVE A ‘DEATH CROSS’



Apple Inc. (AAPL) 250.12 -5.64 (-2.21%) 249.82 -0.30 (-0.12%)
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FOXCN-v-GLD

Foxconn Industrial Internet Co., Ltd. (601138.SS) 527000 +0.21 (+0.40%)
b < . t
Shanghai - Delayed Quote - CNY As of 3:00:03 PM GMT+8. Market Open. L]
0:52.18 H:52.74 L:51.50 C:52.70 V:101m
GLD 460.43 +350.00%
-
+300.00%
v J
+200.00
+150.00%
++100.00%
= e +50.00%
0.00%
=¥ » 1.50.00%
T
? 2021 2022 2023 2024 :
2020 2025
N - L Ae Ann Ra-.42 AN SPUNRT N g pe—r
Alphabet Inc. (GOOGL) 30870 +1.66 (+0.54%) 306.09 -2.61 (-0.85%)
NasdaqGs - Nasdaq Real Time Price - USD At close: 4:00:01 PMEDT & After hours: 7:09:58 PM EDT Mount
0:294.36 H:309.51 L:294.08 C:308.70 V:52.5m
GLD 171.27 H75.00%

_ vol undr 223716,000.00

+150.00%

+126.00%

b +1oo‘om1

75.00%

+50.00%

— +25.00%

0.00%

il il It

201

|

Jul




MSFT-v-GLD

Microsoft Corporation (MSFT) 404.88 -0.88 (-0.22%) 401.39 -3.49 (-0.86%)
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I AM NOT A BETTER TRADER
THAN A LUMP OF GOLD

https://www.marketwatch.com/story/warren-buffett-turns-95-this-summer-and-hes-still-working-weekends-b4d91f8c

Technically, Warren Buffett is no a better a trader than the collective skills of gold

traders, because since 2017, the stock price of Buffett’s Berkshire Hathaway (which
reflects his market trading abilities) has tracked the price of gold.

Berkshire Hathaway Inc. (BRK-B)

468.49 -6.78 (-1.43%) 468.57 +0.08 (+0.02%)
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NOR ARE WE
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During the same time period as Berkshire Hathaway, Goldman Sachs has tracked
the price of gold, despite a capitalization of $250 billion and 45,000 employees

The Goldman Sachs Group, Inc. (GS)
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SECTION 6

HIT THEIR ‘DEATH CROSS’,
IF NOT THEIR
‘DEATH OF STUPIDITY CROSS’



TSLA-v-GLD
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DDOG-v-GLD

Datadog, Inc. (DDOG) 114.48 -9.82 (-7.90%) 114.00 -0.48 (-0.42%)

NasdaqGS - Nasdag Real Time Price - USD At close: 4:00:02 PM EDT & After hours: 4:28:21 PM EDT
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Uber Technologies, Inc. (UBER)  73.82 -1.52 (-2.02%)
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